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Hire Purchase/Hire Purchase with Balloon Terms and Condition 15 % & 15§ {4+

STANDARD TERMS
Complete Understanding

In this Agreement, unless otherwise stated or the context otherwise requires, “we” means the BMW Financial Services Hong
Kong Ltd and its successors and assigns and “us” and “our” will be read accordingly. In this Agreement “you” and the “Hirer”
means each and every person signing this Agreement as hirer and all persons liable under it (including, without limitation, all
partners in a partnership of whatever type or form) and “your” and “yours” will be read accordingly.

YYou, the Hirer, acknowledge that in signing this Agreement you have read and understood all the provisions of this Agreement
and agree to be bound by them. You warrant and represent that all the particulars in the “Application For Finance” are true and
agree that they form part of this Agreement.

If your obligations under the Agreement are subject to a guarantor or third party security, you hereby give your consent to us
providing the surety/guarantor with:-

a) A copy or summary of this contract evidencing the obligations to be guaranteed or secured.

b) Copy/Copies for any final demand for overdue payments; and

c) Upon request by the surety a copy/copies of statements of account from time to time.

You hereby acknowledge that in the event that for administrative reasons or otherwise certain particulars on the front of this
Agreement have not been completed at the time of your execution hereof you have been advised of all such terms prior to
signing this Agreement and further acknowledge that the terms as inserted by us, BMW Financial Services Hong Kong Ltd,
shall in any event be fully binding upon you.

Declaration

You hereby warrant that the information given by you in connection with this Agreement is true and is a full disclosure of all
relevant information and authorize us to make such enquiries as we consider necessary to confirm such information which
may include, but is not limited to making contact with your employers, bankers and/or accountants obtaining any information
concerning you from any credit reference agencies or other information exchange systems and holding on computer or other
technology all the information obtained.

Your Payments

You hereby irrevocably agree to pay to us all amounts of rental payments on the dates described in Section D (Finance
Details) of the Hire Purchase Agreement.

If you have agreed to pay hire purchase charges at a variable rate of interest under Section D (Finance Details) of the Hire
Purchase Agreement, you acknowledge that the amount of each rental payment hereunder has been calculated by us with
reference to an interest rate quoted or applied by us on the date of this Agreement. If at any time or times during the term of
this Agreement any variation occurs in such rate, we may at any time by notice in writing to you vary any or all future rental
payments hereunder to reflect that variation and each rental payment will be applied towards the notional interest and principal
components of each rental payment as we may from time to time determine. Our books or any certificate given by us in relation
to the amount of any rental payment payable hereunder or the application of any rental payment towards notional principal and
interest will be final and binding on you.

If you have agreed to pay rental payments at a fixed rate of interest (described in Section D (Finance Details) of the Hire
Purchase Agreement) we may, at our discretion, vary the interest rate applicable to your rental payments by giving you
one month'’s written notice and we may then vary all future rental payments.

If any payments are not received by us on or before the due date for payment under this Agreement we may( without prejudice
to our other rights under this Agreement) charge you late payment interest at an uncompounded rate of 3% per month (or any
other rate notified by us from time to time) to run from day to day on all sums due but unpaid until the date of payment AND
the costs, charges, losses or expenses incurred by us ( including reasonable legal expenses) by reason of such late payments
or otherwise in enforcing our rights under this Agreement.

You and the Dealer hereby authorise and request the Lender to remit payment to the Dealer for the purpose of financing
the purchase of the Goods by you. If there is any amount which requires remittance by the Lender, the Lender shall pay
that amount directly to the Dealer by way of bank transfer or issue of cheque. The Hirer and the Dealer hereby/authorise the
Lender to apply the amount of credit to settle the Instalment in advance as specified in Section D of the agreement.

You hereby acknowledge that it is customary in the leasing or hire-purchase business for an owner to pay commission
relating to the supply of goods under a finance lease or hire-purchase agreement and therefore you hereby agree and
consent to paying a commission, fees or other remuneration (as the case may be) to any third party in connection with this
Agreement. You confirm and acknowledge that any third party which submitted this Agreement to us, or who conducted any
prior negotiations with us, is and was not your agent for any purpose. You hereby acknowledge and expressly agree that if
this Agreement is terminated pursuant to Clauses 6 hereof, we shall be entitled to charge you for the amount of such
commission, fees or other remuneration (as the case may be) paid by us in relation to the Goods and this Agreement which is
not reflected in the Amount Due on Termination or deduct the same from any amount due to you/by you.

Ownership of the Goods

We own and have full rights; title and interest in and to the Goods and you are only hiring them from us. In this Agreement,
“Goods" means the vehicle/property described under Section C (Description of Goods) including all accessories, attachments,
replacements, renewals and re-designations from time to time.

Upon receipt by us of all the payments due from time to time listed or referred to in this Agreement (plus an Option Fee that is
stipulated in the Service Fee Table, which may change from time to time, and any late payment interest, together with all
other costs, charges and expenses due to us AND any amount payable to us referred to in Clause 10 below) and upon full
discharge by you of all your obligations under this Agreement you will be deemed to have exercised your option to purchase
the Goods from us ( the “Purchase Option”) UNLESS you have notified us in writing prior to payment of the last instalment
that you do NOT wish to purchase the Goods.

Upon exercise of the Purchase Option, you will have the right to request us to return the vehicle registration documents to
you upon payment by you of an additional purchase payment, such purchase payment to be determined according to our
published scale of charges in force from time to time.

Until you have exercised the Purchase Option you must not, at any time, part with possession of the Goods or sell, assign,
transfer, mortgage, pledge, create a lien over or otherwise encumber or dispose of, or lease or hire out, the Goods or agree to
do so or UNLESS the box ticked overleaf indicates that the Goods are for use in Guangdong/ Macau (see Part B Additional
Terms For Use of Goods in Guangdong/ Macau) take the Goods out of Hong Kong (in this Agreement
"Guangdong" means Guangdong Province of the People's Republic of China, “Hong Kong” means The Hong
Kong Special Administrative Region of the People's Republic of China, "Macau" means The Macau Special Administrative
Region of the People's Republic of China) without your prior notice to us and our prior written consent.

Hirer Obligations
Throughout the term of this Agreement you will:-

At your expense, comprehensively insure and continue to insure the Goods at all times against all insurable risks required to
be covered by law for their full replacement value with such insurance company and upon such terms as we may from time to
time approve or specify, and in relation to that insurance:-

‘You will pay all premiums punctually and provide us with the receipts.

If you intend to make any claim in respect of that insurance policy or policies you must first notify us in writing within 24 hours
of the occurrence of the circumstances giving rise to your claim and provide such details as we may require;

If there are any possible claims we will be entitled to act on your behalf in all dealings with the insurance company or companies
including, without limitation, the giving of effective release, discharge or receipt and the settiement of any claims as we may in
our absolute discretion decide;

‘You will lodge with us the original policy of insurance ( including certificate of insurance) and name us as first loss payee on the
insurance policy issued in respect of the Goods and we will be entitled to the benefit of all proceeds of any insurance policy
relating to the Goods;

‘You will immediately pay over to us any and all monies received or recovered from any of the insurers or from any other source
and until such payment to us you will hold all those monies on trust for us;

In additional, where we have provider any finance to you in respect of that insurance we will be entitled to the benefit of any
rebate or repayment of premium(s) under that insurance; and

Where you have failed to pay any premium punctually we may (but shall not be obliged to) make payment in respect of the
premium or take any other action we consider necessary in respect of such non-payment or delay in payment and shall
be entitled to reimbursement by you on a full indemnity basis of any payment made or expenses incurred in respect of
such payment or action.
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5.2 Indemnify us fully in respect of all insurance monies and all our costs and expenses incurred in relation to effecting any 5.2 BAARBRENAARDAGETARBERMEEN—YEBEAAZARARSEEREHE  AADEGREAATDEDE
insurance and we shall, in our absolute discretion, be entitied to obtain any insurance in relation to the Goods on your behalf at SRR RE T ol & QB EARE
any time.

53 Obtain delivery of the Goods at your expense; maintain the Goods in good condition and repair, save for fair wear and tear 5.3 EERNER - AFEQR RIFRENZEEE (SENERER ) - BETASRIILY SRR ETABERIUAATH
except that you shall be prohibited from creating any lien or pledging our credit in respect thereof and shall notify and potential BERE > WEBHERSBNEMATEESINEEAT - B TEARFHEARRAMERSE QB ATIEEEAKE—
repairer of such prohibition. You will be personally liable for all loss of and damage to the Goods however arising. BHE-

5.4 Grant to us or our nominated representative the right at any time (but not the obligation) to:- 5.4 AAARRAAREEMREZIZTERN (BIFER) AIMTMER :

5.41 Enter onto any premises or location where the Goods are located in order to inspect, repair or remove the Goods at your 54.1 EAREBEEQWEASHARMIELRE « BEXBBES  BRAEBATRE &
expense; and

5.42  Perform any act or attend to any obligation contemplated in the Agreement relating to the Goods or their maintenance, repair 542 {EHABBEERERNEXNRE  BEIRBIEERKE  BENHEBRNTAIBIABERELR LARRE
or insurance or taking of possession or recovery of the towing or sale of the Goods (at a price and in a manner as we think fit). BINER (ERRFFRAARNBARERE)

55 Punctually and at your sole expense, register the Goods in your name and deliver the registration certificate for the Goods to us 55 HFREETEEUE THRESNES LTSNS ERNAATDREE S REMNSEERC AN NGNS D EY
for our retention until the Balance of Hire Price together with any additional charges are paid in full, and pay all registration fees, 1 LRENBITZSERR RN EECE K F BERAMBEANER  BTYREHAARBRNAEE
license fees, taxes and other fees or duties that may be payable on the satisfaction of any of those obligations and you agree BB M HABE L+ REE - B TARAATDER AAATREFIEZSEMTROSIEHNIR - WA TREBITER
to fully indemnify us for all our related costs and expenses incurred. You shall produce to us on demand the latest receipts for £ 6.5 RN - FAAREHREREMBENR - WA T EERERE
all such payments. If you default under this Clause 5.5 we shall be at liberty to make all or any of such payments and to recover
such amounts from you forthwith.

56 Pay and discharge all fines or other penalties or charges in respect of the Goods. 5.6 HERIAREEAEER - SIS -

5.7 Not use the Goods for any illegal or immoral purpose; and 57 AEUEREEAFRENTERNAR &

58 Promptly comply with any instructions given by us in respect of the Goods. Your obligations under this Clause 5 will end once 5.8 BRBFAARRE RFTREOEAET - BTEAS 5 RETHEBEE T T ERERERIFR KRR TRANAE
you have exercised the Purchase Option and made all payments payable hereunder or if we resume possession of the Goods( HIAE - SRIAABWEE RELLE (BRETVWALBETHAATKRE S ABIE TS 5.5 8K 5.6 (FEFEEMESE) -
but only if you comply with your obligations under Clauses 5.5 and 5.6 in respect of all liabilities incurred up to the time we
resume possession of the Goods).

6. Our Right to This and Take of the Goods 6. AATRERBER EH SRR

6.1 We may at any time terminate this Agreement and take possession of the Goods if:- 6.1 WERREMTIIER - RAR AR ERRELEEER

6.1.1  You fail to pay on the due date any payment due from your hereunder; or 6.1.1  ETEREXT BRI RIBER FTEMEEAR

6.1.2  You are in breach of the express or implied terms of this Agreement; or 6.1.2 BETERAGRETMBERRBRIER R

6.1.3  Any representation or undertaking made by you in this Agreement is, or proves to have been (at any time or from time to time), 6.1.3 B TIERGEFTENEABENFEBR S (T AERNARE ) B E R REFETHAADBMINEEEE;
incorrect or misleading or any material fact has been concealed from us; or

6.1.4  You do or cause to be done or permit or suffer any act or thing whereby our rights in the Goods are prejudiced or put 6.1.4 BETEHEATARIEECAADEER TNERAZIIREREE  RULE  DTXBRZSTROBE '
in jeopardy; or

6.1.5  You are in breach of the terms of any other agreement or contract entered into by you with the BMW Financial Services 6.1.5 ETERAETEBMW Financial Services Hong Kong Ltd BIANA R BIEMESH « & RNEH ERE ( 2EAIH ) MBIz
Hong Kong Ltd for the financing (in whole or in part) by us of any vehicle, Goods or other property; or MEREMBERAR ; X

6.1.6  Proceedings are commenced either by or against you for your bankruptcy, winding-up or dissolution; or 6.1.6 ETERESERERE  ARSNARE

6.1.7  You are unable to pay your debts as they fall due or are convicted by any competent court of a criminal offence; or 6.1.7 ETRAEEBEMIBON  IWEAEDEEERNERRERRMERET R

6.1.8  Any person threatens to take (or takes) any of the Goods to satisfy a debt or in any execution or other legal process; or 6.1.8 (HAATAEEIIEMTHAREMEZERFPREENE (IWE ) HAER R

6.1.9  When the Goods are subject to accidents such as significant damage, loss, theft, fraud, etc, or delivery of the Goods is refused 6.0.9  HEMEZESIEE > 8% B RS R B0 R ST HENS B s A DR iR R A A 3% R o
due to non-payment of repair fees or otherwise; or

6.1.10  When your whereabouts become unknown to us due to reasons attributable to you such as the failure of notification to us of 61,10 MRMFPETHIRE (FATCRREEMAF AT AL BE - KHICRE) THEAAFRE AR T TS - RERT AR
an address change, runaway or disappearance, or you become the subject of a criminal prosecution; or TR S 5 B

6.1.11 If we deem that this agreement is used or likely to be used for money laundering, terrorist financing or transactions that 6.1.11 Flﬂ%?ﬂli R AU Y BCTRE G PR B UL - FA ) TR BB i SR A I R SR TR0 5 % T4 AR
conflict with economic sanctions-related laws and regulations, etc., and we determine that the agreement must be terminated TeTE Rtk ELAFIE ARG (L H B ¢ 5
from the viewpoint of preventing related usage; or

6.1.12  Any other event occurs which, in our reasonable opinion, may result in you being unable, for whatever reason, to comply fully 6.1.12  fEsE A AR L LA 1E LIRS 1L RIS - KB AEMES - MAATAERASEAQENE FTRIE TSR
with any obligations expressed to be assumed by you under, or pursuant to the Agreement. SERBATA R I AR B /A A N AB R -

6.2 Any termination of this Agreement will not affect, and shall be without prejudice to all of our accrued rights and all of 6.2 KipEAE A @R ANEEARARERER L A HENER KA TRAXARBITNRESET -
your accrued obligations to us at the date of termination.

7. Your Liabilities if This Agreement is terminated 7. BT EARSERLEREE

7.1 If this Agreement is terminated by us before you have made all the payments due to us under this Agreement you will;- 7.1 WERARERE T AR RHE TN ATR L RIRE  BTHE -

7.1.1  Cease to have our consent to have possession of the Goods and you will immediately return the Goods, at your own risk and 700 ABESAARREMTEAHR  BTANSER (EREMEEMERNXE - MER  FEXHS ) ZREZAAT
expense, in good working order and condition ( and any document relating to the Goods, such as registration, title, etc) to such BABTHMLE - SERERRREFNBEREIRE - BTERESHRRIER ;
place as we may inform you;

7.1.2  Pay to us a sum equivalent to the aggregate of all rental that would have been payable during the unexpired term of this 7.2 AARARAXNREEAGZHEMERASOES ( TRERSRR, ) & $ 1.3 RATERTEANRIE;

Agreement deducted by the non-utilized interest (the “Balance Outstanding”) plus any commission amount payable by you
referred to in Clause 11.3;

7.1.3  Pay to us any payments which were overdue on the date this Agreement is terminated by us; 7.3 MAARSASEARGHER BB EMBEARHRIE

7.1.4  Indemnify us in respect of all sums necessary to make good any loss or damage suffered by us in respect of the Goods if, in 714 WEAARRABETAEEAERENEEGESS  BTEABTEAAIRNMESSMNAS R EENTMELARBERALR
our opinion, you have not taken reasonable care of the Goods; ARMEHFTRN2ETHE

7.1.5  Payall our costs and expenses (including reasonable legal expenses) if we need to trace you or the Goods or if, in our opinion, 715  WEAARBEZESHTAERRMEERATH PREUT AT 3 LUER () 67 At B FUERRIE © BIB T BT A ATNE
we need to take any steps to get back the Goods or to obtain payment from you and any other costs and expenses incurred AEREANIE (REHEWERER ) LREARKRENE MU ERAREENDBEHRERNZL &
by us in connection with the termination of this Agreement; and

7.1.6  Consent to and authorize us transferring registration of the Goods out of your name, and in this regard you consent to 7.6 RBLEEAATEERMNECEHERETET FUMS  BTRARAAAERERARE TN  EEARER LS
us completing, signing and submitting to the appropriate authority on your behalf such documents of transfer as may be THBEERS -
necessary.

7.2 The total of all the amounts in Clauses 7.1.2 and 7.1.5 above are due on the day this Agreement is terminated by us and if it is 7.2 EXEE7.1.2 B 7.1.5 BHFTERIEAEERATRIEAREE B2IHBIN  MBEAREEZBERNT  RATREARAT
not paid on that day we may charge late payment interest which is set out in our service fee table (which is subject to update HRBEWER (LLREFEER) WEBHARASEETIER AL -
from time to time) on it until paid.

7.3 This Clause 7.3 only applies if this Agreement is a Hire Purchase with Balloon Agreement. 7.3 SEAREE RS SR ABAR 2 73 E4eE -

(@)

At the expiration of the term, you must either:

extend the term in accordance with Clause 7.3(b) (if applicable); or
purchase the Goods from us by paying us the Balloon and all monies due under this Agreement (including all accrued
interest, costs, and the commission amount payable under Clause 3.6).

() EEEHERE BT
i S 7.30) R (WER ) EREEN ;%
il AAAREEES W RERMEAERRATEEARE T RMONE (BEMERRNE  BRARE
3EHREMIMEMAS)

(b)
i.  Atthe expiration of the term, provided you have fully complied with all your obligations under, and have not (b) HIHSHERN - WER T ETEARGS TR TWE SIS E R RARREMIER
committed a breach of, this Agreement, a. AATFAETREIEEREERNSE X
a. we may, at our sole discretion, offer you to continue to hire the Goods for an extended term; or b, ETAREIYE—EALUERENAARE M ERE S AR -
b. you may request us to continue to hire the Goods to you for an extended term by submitting a written request to i.  (HEETEREEEEY  BTEAAATER—MRHNEBEREAEMY | BERz XU EREALENEEL
do s0 to us no later than one month prior to the Expiry Date. EBHFABRENAR - (EETEBINIEE - FTSRF B RABHC RIERVEZ AN S REBHZREE

ii. I you request to extend the term, you need to submit a fresh application together with the supporting documents A « ZARRFEHERR IR FTREH REHEER
to us to re-apply for a financing of the extended term. The interest and term of the extended term of financing iii. AR TERS 7.30)i o GATRRNEEEMERNGR « KAQRREEZETES 7.30) . b EIAREZ
may not be the same as your previous financing with us, we reserve our right to approve or reject your fresh FEERBERNER (NER ) ARSNERSRECLERBPAZEALER  BEEEEHBYHER - 35
application for the new financing. AAR I RIEEZ BRI S  MIEERBEARTS N A HSETSRAARNREMRRE

iii.  If you accept an offer of such an extension pursuant to para. (b) i. a. above, or if we, at our sole discretion, decide to iv. HWHRERABHERS BTAAAQARNBEEER TXNAEEAGETABNIE (BEMEEMAS 88
agree to your request for such an extension pursuant to para. (b) i. b. above (as applicable), the provisions of this R 36 BHENEAES) -
Agreement shall continue to be in full force and effect for such further term (such period, the “secondary term”) with v. BTREEABSTETRAEERBT—K -
any amendment to be determined at our sole discretion and the monthly rental payments payable by you in respect of
the extended term shall be an amount determined at our sole discretion.

iv.  Atthe end of the extended term, you must purchase the Goods from us by paying us all monies due under this
Agreement (including all accrued interest, costs, and the commission amount payable under Clause 3.6).

v.  you agree that you shall only be entitled to extend the term under this Agreement once.

Once you have paid us all the amounts in Clause 7.3(a) ii. or Clause 7.3(b) iii. (as applicable), and if you have done
everything you should have done under this Agreement, you will become the owner of the Goods.

Notwithstanding any of the provisions of this Clause 7.3, you acknowledge, agree and confirm that we have the
final decision as to which option(s) you may exercise under Clause 7.3(a) at the expiration of the term, and the manner in
which you may exercise such option(s).

© (EETRAATRE 7.3() i HF 7.30) i & (NEA ) EFIBRNFAERARETE TEARE THAEE

£ MR ERAERNERA -

B 7.3 (RIVERR - B TR AR EE R TEABRAC UL FATES 70 RZBIERES R - RARFERERE
o

(d
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11.4.3

11.6.1

11.6.2

11.6.3

11.10

11.11

Relaxing the Terms of the Agreement

Any relaxation of the terms and conditions of this Agreement, or indulgence which we may extend to you at any time, will not in
any way prejudice our rights or your obligations under this Agreement.

Restrictions on Our Liability

We are not responsible for any loss that may arise because the Goods are not in satisfactory condition and we will not be liable
for any guarantees or warranties relating to the Goods’ condition or the Goods’ fitness for any purpose whatsoever. In addition,
we will not be responsible for any loss that may be caused if the Goods are not the same as that which you initially inspected
or which were described by or to you before you entered into this Agreement.

If you wish to commence any proceedings against the person who gave you the Goods, we will endeavor to grant you any
rights we have against that person. If we cannot give you those rights then we may (without obligation to do so) exercise them
on your behalf provided that you agree to full indemnify us in respect of all our costs and expenses incurred.

‘You acknowledge that all liabilities and obligations of whatsoever nature arising out of the possession and use of the

Goods( including, but not limited to, any event beyond our control and any damage sustained to the Goods or any liability to
any third parties as a result of the use of the Goods or any event associated therewith) are for your sole risk and responsibility
and you irrevocably;-

Release us from all such liabilities and obligations; and

Undertake to indemnify and hold us harmless from and against all costs, claims, damages, expenses (including legal expenses)
losses and proceedings whatsoever and howsoever arising, in respect of the Goods.

Prepayments

Provided you are not in breach of this Agreement, you may at any time prior to the end of the original term of this Agreement
terminate the hiring of the goods by giving not less than 7 days’ notice to us in writing and by paying to us at that time the
Balance Outstanding, all accrued interest, costs, charges, expenses, any commission amount payable under Clause 11.3 and
an administration fee in respect of such prepayment (such fee to be determined according to our Service Fee Table, which
may be changed from time to time) less any discount granted by us at that time at our discretion calculated in accordance
with the formula being used by us at that time for such purpose (Formula as we decide).

‘You may from time to time ask us to advise you of the total amount that would be payable upon an early termination to you
in accordance with Clause 10.1 and at that time we will advise you as to whether any discount referred to in Clause 10.1
would be granted to you and if so the amount of it calculated as a result which you acknowledge is to be determined by us in
accordance with our business practices at that time in relation to our various types of customer of which you form part. You
also acknowledge that those business practices may change over time and thus a response to you under this Clause 10.2 will
only relate to the time at which it is given and not any future time.

Ownership of the Goods cannot pass to you under Clause 4 until the aggregate of the outstanding Balance of Hire Price plus
all other amounts payable by you upon a prepayment as referred to in Clause 10.1 and 10.2 are paid, and payment by you of
any lesser amount will not be treated as a prepayment, will not reduce the Outstanding Balance and will not reduce the original
term of this Agreement but will be held to your account as a payment to be applied against rental payments subsequently
becoming due.

General

‘You acknowledge that you may from time to time after the date of this Agreement borrow money from or be indebted to us
upon such terms as may from time to time be agreed between us, in which case, without prejudice to our rights against you
(under this Agreement or otherwise), you agree that:-

We may extend the due dates for payment until the ultimate balance of all moneys and obligations (whether present or future,
actual or contingent) on any account or in any manner whatsoever (whether alone or jointly, or whether as principal or surety
and in whatever name, form or style) owing or incurred by you to us are fully paid and satisfied; and

Until such time the Goods will remain our property and you will not be entitied to exercise the Purchases Option to purchase
the Goods and to acquire title to them.

During the term of this Agreement you will:-

Pay to us on your demand all expenses (including legal costs and disbursements on a full indemnity basis) incurred by us or
on our behalf in ascertaining the whereabouts of or taking possession of the Goods or preserving, repairing, insuring and /or
storing the Goods and in connection with any legal proceedings taken by us or on our behalf to enforce the provisions of this
Agreement (including without limitation, all such expenses incurred in connection with contracting third party collection agents
in respect of any amounts due under the Agreement as referred to in Clause 11.15, and

Reimburse us for any amounts we may in our discretion pay in relation to the Goods which you are required to pay under this
Agreement and if you fail to pay any such amounts you hereby authorize us to pay them on your behalf (at our discretion) and
forthwith upon demand by us you will repay us those amounts plus late payment interest at the rate specified in Clause 3.4 if
such amounts are not paid forthwith on demand.

‘You acknowledge that it is customary in the hire purchase business for an owner to pay or be paid commission relating to the
supply of the goods under the hire purchase agreement and therefore you hereby expressly agree and consent to us making
or receiving any commission payment in relation to the Goods or this Agreement and you acknowledge that the amount of
any such payment may be reflected in each amount of rent payable under this Agreement and that we have no obligation to
account to you for the amount of any such sum received or paid by us. You also hereby expressly agree that if this agreement
is terminated pursuant to Clause 6.1 or Clause 10, we are entitled to charge you for the amount of any such commission paid
by us in relation to the Goods which is not reflected in the Balance Outstanding or deduct the same from any amount due from

Us to you.
‘You shall indemnify us against:-

Any loss, damage, fine, penalty, cost or expense which we suffer or incur as a result of your non-compliance with any law,
statute, ordinance, rule or regulation of government or any authority (including classification societies) whether in Hong Kong or
other countries insofar as they relate to the subject matter of this Agreement;

Any loss or damages suffered by us as a result of any third party claims ( including any claims from our servants and/or agents
or our sub-contractors and the servants and/or agents of our sub-contractors) in connection with the performance of this
Agreement except where such loss or damage was caused by acts committed by us; and

Loss of or damage to the Goods or any part of them arising from any cause and whether or not resulting from your negligence.

Where there is more than one person signing this Agreement in the same capacity the liability of each of those persons
under this Agreement will be joint and several (i.e. each of them if fully liable under this Agreement), and every agreement and
undertaking will be construed accordingly.

By signing this Agreement (including signing the Application for Finance) you undertake and represent that:-

You have inspected the Goods and satisfied yourself as regards all aspects thereof, and you have taken delivery of the Goods
in good working order and condition.

The execution and performance of this Agreement is fully within your power and created legally binding obligations on you that
do not contravene any other contractual or legal obligations you may have; and

No material litigation, arbitration or administrative proceedings (including any which relate to your bankruptcy, winding up or
dissolution, as appropriate) before, by or of any court or governmental authority is pending or (to the best of your knowledge
and belief) has been threatened against you or any of your assets.

All sums due under this Agreement will be paid to us at our address in Hong Kong from time to time (being at the date of this
Agreement the address written overleaf) and will only be deemed to have been received by us when you cheque or payment
order is honored. We will notify you of any change to our address. Time is of the essence in this Agreement.

We may at any time and without your consent assign or transfer all or any of our rights, benefits and obligations under this
Agreement.

In this Agreement, “person” includes any individual, company or corporation and any firm, partnership or other unincorporated
body of persons.

Each of the provisions of this Agreement are severable and distinct form the others and if one or more of those provisions is or
becomes illegal, invalid or unenforceable, the remaining provisions will not be affected in any way.

Without prejudice to Clause 11.10 above, if this Agreement is declared void or voidable for any reason whatsoever, you agree
that any outstanding payment installments will become immediately due and payable we will have the right to repossess and
take the Goods and sell them at any price and in any manner as we think fit; you will be liable to reimburse us for any costs and
expenses incurred by us in repairing the Goods, and you will compensate us for any depreciation in the value of the Goods (save
for fair wear and tear).
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Terms defined in the “Application For Finance” will have the same meaning in this Agreement. If there is any conflict between
the terms of the Application for Finance and the terms set out in this document or if the information contained in the Application
For Finance is incomplete or inconsistent with the information contained in this document, this document will prevail.

Upon demand by us from time to time, you will promptly deliver all documents, deeds and instruments and perform or procure
the performance of all other acts and things (including, without limitation, re-registering title to the Goods in our name or in the
name of any other third party we may nominate) as we may consider necessary to give us the full benefit of this Agreement.
In addition, you hereby appoint us your attorney to transfer registration to the Goods and in this connection to execute and
submit any forms or agreements on your behalf and pay any moneys on your behalf (which will be repayable by you as
provided in Clause 11.2.2) and you hereby request any authority or other person dealing with us to treat all such action as your
actions.

You will notify us in writing of any temporary or permanent change in your address or circumstances which might prevent us
from locating you or the Goods.

If any sum due under this Agreement is not paid in full in the manner and at the time required for payment under this
Agreement, we may in our absolute discretion contract with any third party collection agents for the collection from you of any
sum.

In the event that you are dissatisfied with the level of service provided to you in respect of this Agreement please contact our
customer telephone hotline (BMW & MINI 25981009); (Alphera 2598 1005) or fax for 800-90-1559 details of our complaints
procedure.

No failure to delay on our part to exercise ay power, right or remedy in relation to this Agreement shall operate as a waiver
thereof, nor shall any single or partial exercise by us of any power, right or remedy preclude any other or further exercise thereof
or the exercise of any other power, right or remedy, nor shall the giving by us of any consent to any act or thing requested by
you or the Dealer prejudice our right to withhold or give consent to doing of any other similar act or thing.

Rights of Set Off

We may, in addition to our rights as a financial institution, at any time and without notice to you combine or consolidate all or
any of the amounts now or in the future standing to the credit of any of your accounts (whether maintained by you singly or
jointly with others and whether with us or any other member of the BMW Group), against all sums due under this Agreement or
any of your other obligations to us whether those obligations are actual or contingent, primary or collateral, several or joint.

Preservation of Rights

Our rights under this Agreement will be in addition to and independent of every other security which we may at any time hold
for your obligations under this Agreement (or otherwise).

Notice

Any notice required to be served by us on you will be sent by post to your address set out overleaf or to any new address
which you may from time to time notify to us in writing.

Law

This Agreement will be governed by and construed in accordance with the laws of Hong Kong. The parties irrevocably submit
to the exclusive jurisdiction of the courts of Hong Kong.

Term of Agreement

This Agreement starts on the date this document is signed by the owner overleaf and continues in full force and effect until all
your obligations under this Agreement are discharged.

Amendment
We shall be entitled at any time by notice to you to amend or change any or all of the terms and conditions of this Agreement.
ADDITIONAL TERMS FOR USE OF GOODS IN GUANGDONG/ MACAU AS WELL AS HONG KONG

Additional Obligations for Hirer

‘You agree:-

Not to use or otherwise store or hold the Goods in contravention of any law, statute, ordinance, enactment or regulation of
Guangdong/ Macau; and

Not to remove the Goods from Guangdong/ Macau (other than to Hong Kong) without our prior written consent; and
To obtain any import licenses that may be required for importing the Goods into Guangdong/ Macau.
Upon any default by you under this Agreement you agree to indemnify us for:-

All expenses incurred by us in disposing of the Goods within Guangdong/ Macau (whether by sale, lease or otherwise) or
in exporting the Goods to Hong Kong;

Any custom duties (including any fines or other amounts payable in relation thereto) that may be payable upon export of the
Goods from Guangdong/ Macau;

Any stamp duty or similar taxes or duties that may be payable by us in relation to this Agreement or its enforcement in
Guangdong/ Macau and

All other costs, liabilities and expenses however incurred by us under or in connection with this Agreement in connection with
the use and /or location of the Goods in Guangdong/ Macau.

You will at all times comply with all laws, statues, ordinances, rules and regulations of Guangdong/ Macau (including any
authority therein) and will obtain all necessary licences, permits and consents which relate to and enable it lawfully to perform
its obligations under this Agreement in Guangdong/ Macau and/or the use of the Goods in Guangdong/ Macau and upon any
failure by you to do so you will indemnify us against all losses, damaged, fines, penalties, costs and expenses suffered or
incurred by us as a result of non-compliance with same or failure to obtain same.

You agree that whenever requested by us you will assist us in applying to all relevant authorities both in Hong Kong and the
Guangdong/ Macau for any import and/or export licences required in order to export the Goods from Guangdong/ Macau or
import the Goods into Hong Kong upon termination of this Agreement (whether upon expiration of the term of the leasing or
upon default by you, or any other reason).

Obligations are Addition

Your obligations in this Part B of the terms and conditions of this Agreement are in addition to and do not derogate from
all of your obligations under Part A of the terms and conditions of this Agreement and the Application for Finance, and
where in accordance with the terms of this Agreement the Goods are for use in Guangdong/ Macau, you will comply with
your obligations under both such Parts A and B and the Application for Finance.

Interpretation

In the final interpretation of this Agreement, only the English version will apply.
Unless otherwise expressly provided in this Agreement, or the context otherwise required, this Clause 20 shall apply
generally to this Agreement.

“Agreement”

means this Hire Purchase Agreement/Hire Purchase Balloon Agreement (as the case may be) which shall be deemed to include the
Details, these Terms and Conditions and the Circular;

“Balloon”

means our pre-estimate of the value of the Goods at the Expiry Date, being the amount noted in the Details;

“Early Termination Fee”

means the early termination fee calculated in accordance with the Schedule of Fees and Charges;
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